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Abstract

This article aims to study the concepts and implementation related to the Country-
by-Country Report (CbCR) according to the standards set by the Organization for Economic
Co-operation and Development (OECD). The study involves analyzing domestic laws and relevant
guidelines of Thailand, the Netherlands, and Singapore to suggest an appropriate application
of OECD and international guidelines for CbCR in Thailand.

The study found that Thailand’s Revenue Department has consistently ensured that
operations related to CbCR align with OECD standards. On September 30, 2021, the Revenue
Department issued the Notification of the Director-General of the Revenue Department on
Income Tax, which prescribes the filing of CbCR information by multinational companies or
juristic partnerships groups with a consolidated group revenue of not less than 28,000 million
Thai Baht and an ultimate parent entity (UPE) incorporated under Thai laws. The information
must be filed with the Revenue Department using the format determined by the OECD. This
law applies to accounting periods commencing on or after January 1, B.E. 2021. However, the
study identified some problems with Thailand’s CbCR-related laws that may lead to non-
compliance by MNEs responsible for CbCR reporting. These issues include relatively light
penalties for non-filing or late filing of CbCR information, the absence of penalties forincomplete
submission of CbCR information, the requirement for CbCR reporting entities to file data in the
cumbersome and costly XML format, and the lack of assurance for reporting entities regarding
the appropriate use of CbCR information by officials in accordance with OECD standards.
Therefore, based on the aforementioned problems, the authors reviewed OECD standards and
international practices related to CbCR reporting and proposed alternative approaches to
improve and revise domestic laws and actions related to CbCR reporting in Thailand, aiming

to meet the OECD standards.
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“ The Organisation for Economic Co-Operation and Development, “ List of OECD Member Countries-Ratification of
the Convention on the OECD,” last modified September 30, 1961, accessed July 7, 2023, https://www.oecd.org/about/docu-
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*The Organisation for Economic Co-Operation and Development, “BEPSS Action,” last modified December 1, 2021,

accessed July 4, 2023, https://www.oecd.org/tax/beps/beps-actions/
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® Ibid.
" The Organisation for Economic Co-Operation and Development, Transfer Pricing Documentation and Country-by-
Country Reporting Action 13: 2015 Report (Paris: OECD Publishing, 2015), 22.
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8 Ibid, 39-43.
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’ Dutch Corporate Income Tax Act 1969, Article 2%e.

" Inland Revenue Authority of Singapore, IRAS e-Tax Guide Country-by-Country Reporting (Singapore: Inland Revenue
Authority of Singapore, 2022), 9.

1 ASUETININS, “ﬁﬁﬂ UStmdwaddesinseauteya CoCR S0P 2565 Wuduly,” LLf’flmﬂ%?aéwa;ﬂ 2565, AuuiioTuil 12
N3NNIAU 2566, https://cber.rd.go.th/aeoi/
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atuangn Uszdnd 2564/2565 weunsidleifeuiiueieu 2565 thy Uszinalnedinsusingloausiue
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"2 Dutch Corporate Income Tax Act 1969, Article 29d.
* Regulations 2018, Section 4 (1A).
" Dutch Corporate Income Tax Act 1969, Article 29f.
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