AsnuarIvIaUsEleviannnIsigsasuantae1UsEnuNY
The Determination of the Compensation for Loss of Benefit

from Using Motor Vehicle Insured
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Abstract

In present time the demand of using vehicle is increasing, therefor insurance company
has designed coverage and services to meet the requirement of public but motor insurance
in part of damage to the vehicle has excluded the damage from loss arising from loss of use
of the motor vehicle except such loss arising out of unreasonable delay or repair caused
by the company. Amount of claim of such loss has been claimed to the Office of Insurance

Commission (OIC). The loss of use of vehicle is part of damage to insured and it has created
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conflict between the insured and insure and after conflicts has been negotiated the amount
of loss of use. The good way is to set the amount of loss of use as standard for insured and
increase additional premium to cover such loss and after payment of loss of use to the insured,
the insurer can apply subrogation from the wrongdoer or impose additional premium for more

loss experience or finally deny the insurance policy in order to prevent more loss.
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